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Project

Alastria

Asia Digital Exchange
(AsiaNext)

AST proxy voting solution

Bahamas retail CBDC

Bahrain Shared KYC
Platform

Bakong

Bank of Thailand
Government Savings Bonds
Issuance Platform

BENEFIT national KYC utility

BNP Paribas AssetFoundry

BNP Paribas Exchange
Traded Derivatives Solution

Citi Integrated Digital Assets
Platform

Citi Token Services

Technology

Besu | Quorum |
Hyperledger
Fabric

Besu

Hyperledger
Fabric

Hyperledger
Fabric

Hyperledger
Fabric

Hyperledger Iroha

Hyperledger
Fabric

Hyperledger
Fabric

Besu Ethereum
(public mainnet)

Besu

Besu

Besu

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description

Multi-sector Spanish consortium platform providing blockchain infrastructure and
digital identity frameworks for institutions and enterprises

Institutional digital asset and tokenized securities exchange in Singapore, a joint
venture between SBI and SIX Group

Blockchain-based proxy voting and campaign management solution developed by AST
Financial with NuArca

Central Bank of The Bahamas retail central bank digital currency system built on NZIA
Cortex DLT

National electronic KYC blockchain utility operated by BENEFIT under Central Bank of
Bahrain supervision

National Bank of Cambodia's blockchain-based digital payment and tokenized deposit
platform developed with Soramitsu. $135.8 billion in transactions in H1 2026

Bank of Thailand and partners' blockchain network for issuing and managing scripless
government retail savings bonds

Bahrain national electronic KYC utility operated by BENEFIT in collaboration with the
Central Bank of Bahrain

BNP Paribas CIB digital asset and tokenization platform for issuing regulated financial
instruments on public blockchain infrastructure

DLT platform by BNP Paribas Securities Services, Eastspring, and STACS managing
exchange-traded derivatives trade lifecycles

CIDAP, Citi's digital assets platform

Citi platform using tokenized deposits and smart contracts for 24/7 cross-border cash
management and trade finance. By May 2026 Citi was processing almost $1 billion
daily

24



Project
CMU Digital Asset Platform

Commercial Bank Money
Tokens (for interoperability
only)

Deutsche Borse
Clearstream'’s D7

DCJPY

DIFC KYC consortium

Digital Rupee (Retail CBDC)

DTCC Collateral AppChain

DTCC Tokenization Service

Dubai Chamber of
Commerce Trade Finance
Blockchain

Dubai Land Department
mortgage platform

EBSI's DEUSS

eNaira

Etisalat Trade Finance
Platform

Technology

Hyperledger
Fabric, DAML

Besu | blockchain
agnostic

Besu

Besu

Hyperledger Fabric

Hyperledger Fabric

Besu

Besu | Canton

Hyperledger Fabric

Hyperledger Fabric

Besu

Hyperledger Fabric

Hyperledger Fabric

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description
Hong Kong's CSD currently uses HSBC Orion

European multi-bank tokenized deposit network. Each bank brings their own
blockchain technology, so CBMT does not use Besu directly. But UDPN does for
interoperability

Digital and tokenized post-trade issuance platform operated by Deutsche Borse
Group and Clearstream

Japanese bank-backed tokenized deposit network developed and managed by
DeCurret DCP

Consortium facilitating corporate e-KYC data sharing among UAE banks, licensing
authorities, and DIFC using norbloc's platform

Retail central bank digital currency issued and tested by the Reserve Bank of India,
using NPCl tech

Shared DLT platform by DTCC for near real-time tokenized collateral management
and mobility across financial markets

DTCC service issuing tokenized entitlements of DTC-custodied securities across
multiple networks

Dubai Chamber of Commerce initiative integrating blockchain into global trade and
trade finance processes

Blockchain-based electronic mortgage registration and tracking platform launched by
Dubai Land Department in partnership with Mashreq Bank

digital bond infra on EBSI

Retail central bank digital currency issued by the Central Bank of Nigeria

Blockchain trade finance platform developed by e& (formerly Etisalat) and UAE banks to
combat invoice fraud

25



Project

European Blockchain
Services Infrastructure (EBSI)

Fleap

Fnality

Goldman Sachs Digital Asset
Platform

Hanwha Investment &
Securities Digital Asset

HashSphere

HSBC Gold Tokenization

HSBC Orion
Iberpay Smart Payments
Initiative

Itall asset tokenization
platform

IZNES

KBC Kate Coin

Korea Securities Depository
Security Token Platform

Koscom Security Token
Settlement Platform

Technology

Besu | Hyperledger
Fabric

Hyperledger Fabric
Besu
Daml | Besu

Avalanche | Besu

Hedera / Hiero

Hyperledger Fabric,
DAML

Hyperledger Fabric,
DAML

Quorum | Besu

Besu

Hyperledger Fabric

Hyperledger Fabric

Besu | Hyperledger
Fabric | Avalanche

Hyperledger
Fabric

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description

Pan-European public blockchain network created by the European Commission and
Member States to deliver cross-border public services

Italian tokenization and corporate governance platform for private capital and digital
financial instruments, run by Fleap S.p.A.

Consortium-backed wholesale payment and settlement system using central bank money-
backed tokens on distributed ledger technology

Institutional tokenization and digital asset platform developed by Goldman Sachs for capital
markets instruments and settlement. Hosted the first Hong Kong government blockchain

Tokenized securities and digital asset platform developed by South Korea's Hanwha
Investment & Securities

Private permissioned DLT network built by Hashgraph using Hedera technology for
regulated enterprise financial applications

HSBC's platform issuing digital tokens backed by vaulted physical gold for institutional and
retail investors

Institutional digital asset platform by HSBC for tokenized bond issuance, digital gold, and
custody. So far involved in more than $5 billion in issuances

Spanish interbank initiative led by Iberpay linking smart contracts to instant credit transfers
across national banking rails

Asset tokenization platform operated by Brazilian bank Ital Unibanco through its Itau
Digital Assets unit

Pan-European blockchain marketplace for fund subscription, redemption, and record-
keeping backed by European financial institutions. Dominant in France. Around $30 billion
in assets under administration

KBC e-money token issued to KBC clients for cashback and rewards

Korea Securities Depository platform managing issuance volume and digital records across
distributed ledgers for regulated security tokens

Shared tokenized securities issuance and settlement infrastructure for South Korean
brokerages operated by Koscom
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Project

Koscom unlisted securities
platform

Krungthai Bank consumer
blockchain government
bond

LACChain

Marketnode

Mastercard Multi-Token
Network

MineHub

Mirae Asset Securities
Digital Asset Platform

Montis Digital

NH NongHyup Bank Token
Issuance Platform

Nigeria CBDC (eNaira)

norbloc KYC platform

Northern Trust Matrix
Zenith

Technology

Hyperledger Fabric

Hyperledger Fabric

Besu

Besu | multiple
chains

Besu

Hyperledger Fabric

Besu | Polygon

Hedera / Hiero |
Ethereum |
Algorand |
proprietary

Besu |
Hyperledger Fabric

Hyperledger Fabric

Hyperledger Fabric

Besu

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description

Koscom platform for trading unlisted shares and managing cap tables for South Korean

SMEs

Retail government savings bond distribution service offered by Krungthai Bank via the

Paotang mobile wallet application

Public-permissioned blockchain ecosystem in Latin America and the Caribbean led by
the Inter-American Development Bank's IDB Lab

Singapore-based digital market infrastructure joint venture by SGX Group and Temasek

providing tokenization and fund processing platforms

Mastercard platform facilitating interoperability and settlement across tokenized
deposits, digital assets, and regulated stablecoins

Digital supply chain and trade finance platform for metals and mining, operated by
MineHub Technologies

Institutional security token and digital asset platform developed by Mirae Asset
Securities

Archax subsidiary building digitally native, DLT-based central securities depository
infrastructure for tokenised and digital assets

Security token issuance platform developed by NH NongHyup Bank supporting
fractional investment operators

Central bank digital currency issued by the Central Bank of Nigeria using technology
developed with Bitt

Blockchain KYC and identity data-sharing platform developed by Swedish regtech
company norbloc for financial institutions

Northern Trust's institutional digital assets platform supporting tokenization, issuance,
and lifecycle servicing across multiple asset classes
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Project

Northern Trust private
equity blockchain

NPCI Blockchain Payments
Solution

Oracle Digital Assets Data
Nexus

PairPoint

Project Agoéra

Project Hangang

Project Pontes

Project Pythagore

RedSwan CRE

Regulated Layer One (RL1) /
SWIAT

Reserve Bank of India
Wholesale CBDC

SEBI Corporate Bond
Tokenization

Shinhan Bank & LG CNS
Retail CBDC Platform

Shinhan Bank and SEMAS
Loan Management Platform

Technology

Hyperledger Fabric

Hyperledger Fabric

Hyperledger Fabric
| Besu

Besu

Besu

Besu

Hyperledger Fabric

Besu

Hedera / Hiero |
Stellar

Besu

Hyperledger Fabric

Hyperledger Fabric

Hyperledger Fabric

Hyperledger Fabric

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description

Northern Trust's DLT platform for private equity fund administration, developed with IBM
and subsequently transferred to Broadridge

Permissioned blockchain infrastructure developed by National Payments Corporation of
India to automate payment clearing and settlement

Institutional offering uses Oracle blockchain based on Fabric. Adds Besu
Economy of Things platform by Vodafone and Sumitomo enabling connected devices and
machines to autonomously transact

BIS and IIF initiative exploring cross-border wholesale payments combining tokenized
commercial bank deposits and central bank reserves

South Korean central bank unified ledger pilot integrating wholesale CBDC with
commercial bank tokenized deposits

Eurosystem initiative enabling wholesale tokenized asset transactions to settle in central
bank money via TARGET Services

Joint Banque de France and Euroclear initiative to tokenize French Negotiable European
Commercial Paper

Digital marketplace for tokenizing institutional-grade commercial real estate assets

Pan-European cooperative DLT network for institutional tokenized assets and financial
market settlement founded by European banks

Wholesale central bank digital currency pilot run by the Reserve Bank of India for
institutional settlement

SEBI and RBI pilot testing tokenized corporate bond issuance and wholesale CBDC
settlement via depository infrastructure

Retail CBDC distribution and settlement platform built by Shinhan Bank and LG CNS

Blockchain platform by Shinhan Bank and SEMAS streamlining verification and management
of government-subsidized policy loans for small businesses
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Project

Shinhan Bank Fabric
Platform

Singapore Trade Finance
Registry

Spydra

Swift Shared Ledger
Swiss Trust Chain

Thailand Letter of Guarantee

UAE KYC Platform

UAE Trade Connect

UBS Digital Cash

UBS Gold Network

Universal Commerce

Universal Digital Payment
Network

Visa B2B Connect (now part
of Visa Direct)

Wecan Comply

Zonigx

Technology
Hyperledger Fabric

Corda |
Hyperledger Fabric

Hyperledger Fabric

Besu
Hyperledger Fabric

Hyperledger Fabric
Hyperledger Fabric
Hyperledger Fabric
Besu
Besu
Hyperledger Fabric
Besu

Hyperledger Fabric
Hyperledger Fabric
| public networks

Hedera / Hiero |
multichain

INSTITUTIONAL ADOPTION OF LF DECENTRALIZED TRUST TECHNOLOGIES

Description

Shinhan Bank's enterprise blockchain platform for policy loans, pension funds, and interest
rate swaps

ABS-owned banking utility to prevent duplicate financing and fraud in trade finance across
Singapore and Asia

Enterprise low-code asset tokenization and blockchain integration platform developed by
Spydra Technologies

Swift-operated permissioned EVM shared ledger for 24/7 interbank tokenized deposit
settlement across international member banks

Evolved into Swisscom Swiss Trust Layer

Thai banking consortium platform for issuing and managing electronic letters of guarantee
via BCI (Thailand)

Consortium KYC data sharing platform led by Dubai Economy and powered by norbloc for
UAE financial institutions

Consortium trade finance platform detecting duplicate invoicing and fraud, co-created by e&
enterprise and UAE banks

Blockchain-based multi-currency payment and liquidity platform developed by UBS for
corporate and institutional cross-border settlements

UBS permissioned blockchain linking vaults, liquidity providers, and distributors for its
fractional Key4 Gold investment product

Syniverse's blockchain clearing and settlement platform automating wholesale telecom
roaming transactions and billing

Interoperability network for CBDCs and regulated stablecoins, developed by GFT
Technologies, Red Date Technology, and TOKO. Being used by EU’s Commercial Bank Money

Visa cross-border bank-to-bank payment network facilitating high-value corporate transfers
using distributed ledger technology

Blockchain-based platform by Wecan Group enabling private banks and asset managers to
share compliance and KYC/KYB data, used by Swiss banks

Institutional tokenization and asset lifecycle management platform for real-world
assets
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